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APPLICATION FOR FINANANCING A LIFE INSURANCE POLICY

OUT OF THE PROVIDENT FUND ACCOUNT
To,

The Commissioner,
Employee’s Provident Fund,

CEP w08 aL LG LA e SES 044 BEE CHL EPP PSS SAD - S 44 M P8O Sum
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( Name in block letters )

ETIDIOYEER Of moes s i as ow amcosinn ceciinian s sne o ans mm aee vne o or 8OAE NO st 0s e cew cmw e soe in@UthOF IS
( Name of establishment )
the Commissioner to; |

(V) Withdraw asum of RS —.coociicemeicicee e ( RUPEES e e e e v e o)
from my Provident Fund account No ..oceevmueees — —coo e oeeoo.and remit the same to the
Life Insurance Corparation of India towards the initial premium in respect of my life
insurance policyfpropasal for life insurance details of Which are given herein;

(1) make periodical withdrawal of Rs . ..o oco e o (RUPEES woceeces e ccess san sae s covaasen )
from my Provident fund account NO ....ccecees e vee e oo ~€2ch time the premium falls due
for payment and remit the same to the Life Insurance Corporation of India towards the
premia in respect of my life tnsurance policy, details of which are given herein, so as
to reach the said Corporation within the time allowed for such payments;

(1) to convert the sald insurance policy into a pild up one when the credit in my Provident
Fund relating to my own contribution becomes inadequate for the payment of any
premium, unless the payment of further premium is arranged by me with the Life
Insurance Corpoaration of India and | inform the Regional Commissioner accordingly.

(lv) To pay late fees and/or interest of my ow~n contribution in my Provident Fumd account
If any premium cannot be remitted to the said Corporation in time because of delay in
sending to the Commissioner the policy duly assigned to the Central Board of Trustees
of the Employee’s Provident Fund or any other reason for which | or my employer may
be responsible.

2, | accept that :

(1) the authorisation para |l (ii) abave shall be effective only when my life insurance
policy duly assigned to the Central Board of Trustees, Employees Provident Fund has
been received by che Commissioner after proper registration of the assignment in the
books of the said Corporation; ]

(it) thesaid authorisation shall thareafter ramain oparative tili such time as | continue to
be member of the Fund and have enough account a tihn to my credit as my own share
In the fund or tiil the maturity of the policy, whichever is earlier;

(1ii) the terms of the policy shall not ba alterad” nor shall the policy be exchanged for
anather policy withous the prior wrltten consent of the regional commissioner.

3. Th2 palicy Is enclased for inspaction/will be forwarded wisan received haa already
baen assigied to the Central Board of Trusteas of the Employees Provident Fund
and accepted by the Commissioner vide his Letter No v w e = w =.eidated tha i miie

4, | am aware thac the policy is to be assigend to the Central Board of Trustees of the
Employees’ Providant Fund as sacurity within six moanths of the date of the lis tremittance
by the Fund to the sald Corporation and | sent to the Commissioner after regissration of
the assignment in the books of the satd Corporation.
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5. | declare that

(2)

(b)

(c)
(d)

I have been a member of the Fund for a period of not less than two years which is the
minimum period for being eligible for financing the Insurance policy from the Fund

the amount standing to my credit in my E. P. F. account ( my own share ) is Rs

aem e i snenne s @S ON wroee v ee e Whiich s sufficient for making payment to L. | C.

for two years.

My annual concribution to the Fund is Rs.... ...which is sufficient to pay my yea:ly premia;

| propose to nominate the same person as for the P. F,

6. | also declare that the policy is free from any encumberances and the details of the
policy prorosal given herein are correct to the best of my knowledge.

details of the® Policy/proposals

(")

(1)
(iit )
(iv)

(vil)
(viii)
(ix)
(x)

(xi)

(xit)

(xIii)

(xiv)

Address of the branch office or unit of the
Life Insurance Corporation where the policy
account ¥ isfis to-be maintained

Policy/Proposal No and date
Sum assured/proposed to be assured.
Probable date of purchase of the policy.

Whether the proposal has} been accepted
and if so, by what date the first premium
is to pald,

Cost of the policy ( In the case of single
payment policies }

Amount of yearly premia,
Due date (s) for payment of premium,
Date of payment of last premium.

Whether age hes been admitted. |f not
state the nature of proof presented 10 Life
Insurance Corporation,

Name (s) of the nominee (s) under section
39 of the Insurance Act, 1938

Guardian appointed under section 39 of
the Insurance Act, 1938 in respect of minor
nominee’s, if any.

Details of any previous policy already
assigned to the C B. T.
or

“Certified that I have not withdrawn
any amount previously for finacing any insu-
rance policy out of my Provident Fund
account.”

Remarks

Signature or *Left/right, hand Thumb
Impression of the member
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“Certified that thls form has been signed/thumb impressed before me

BY.ccrsrrrsraesenorcrensanseanences ACCOUNE NOLoororsisssnsres ionsn EMPIOYEA 1M cacivunecmeca i caaceor e
(name of member) (name of estt)
Date Signature of the employer or his authorised
official.
Designation

Code No. of the establishment,

Name and address of the establishnment
and it§ stamp.

(For use in Regional Commissioner’s Office)
Accounts Section

Yearly contribution Total contributions Whether any other Whether the
(employee’s share only) (employee’s share L L.P. advance has subscriber has
on the basis of rccent only) as on been granted before; contributed for
12 months if so, mention the two years.
date of withdrawal

Clerk [Ins. ] H. C [Ins.] Clerk [A/S] H. C. [A/S]

The avove case has been examined vide paras 62 to 64 of the
Employees’ Provident Funds Scheme, 1952, A sum of Rs.................

vscasons st rae

(RUPEES o cetee s v e er e st asrsmn e ensen v ennaenene ) DAY DE paid.

Clerk Head Clerk A.O./A.C. R. C.
Accounts Section :— (Group No.) Posted a sum of Rs............cc.oovunene
Forwarded for posting of he above in the ledger card of the sub-
amount in the ledger card of the criber concerned and returned
subscriber concerned and imme- to Ins, Section.

diate return to this Section,

INSURANCE SECTION

D. P. sheet prepared and forwarded to cash section vide

P.R L. No....cicccss............for issue of cheque.

Clerk ( Insurance ) H, C. ( Insurance )

A. C. ( Insurance )




